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SOUTH Korean textile producer
Hyosung is to acquire a 100%
stake in Germany’s Global Safety
Textiles, which provides airbag
fabrics to automakers and auto-
motive parts suppliers with a re -
ported global market share of 13-
14%. Hyosung did not disclose
the financial terms of the deal.

Through the acquisition Hyo -
sung has secured 11 production
facilities in eight countries incl -
ud ing Germany, Poland, the
Czech Republic, Romania, China,
South Afri ca, the US States and
Mexico.

“Hyosung has achieved the
industry’s first vertical integra-

tion by expanding the current
airbag thread production busi-
ness into airbag textile and cush-
ion businesses,” the company
said. “We have successfully gain -
ed access to North America and
Europe, the largest airbag mar-
kets in the world.”The US$2.05bn global airbag

textile market is expected to
grow by 8-10% annually as de -
mand for airbags rises in accor-
dance with a recovery in global
automotive demand and tougher
vehicle safety requirements in
countries around the world.

www.global-safety-textiles.comwww. hyosung.com

Hyosung buys leading
airbag fabric maker
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DAIMLER and BASF have devel-
oped a new concept vehicle that
combines both companies’ ideas
for holistic electric mobility.

The resulting vehicle is the
Smart Forvision, which has been
developed with a special empha-
sis on energy efficiency, tempera-
ture management and light-
weight design. It was launched
at last month’s International
Motor Show in Frankfurt, Ger-
many.

Daimler is embracing the age
of electric mobility: it is the first
car manufacturer to have re -
leased four electric production
models, and its Smart Fortwo
electric drive is a pioneer among
battery-driven vehicles.BASF, the world’s largest sup-

plier of chemical products to the
automotive industry, develops
sustainable, environmentally
friendly solutions for the energy-
efficient mobility of tomorrow.

The Smart Forvision features
transparent organic solar cells,
transparent organic light-emit-

DPF order from South KoreaNikke, a traditional Japanese
worsted textile company that is
changing its business to
industrial and technical
products, is developing a diesel
particulate filter (DPF)nonwoven material, which is a

felt structure made of silica
carbonate fibre.The company has received a

contract to supply the felt to a
South Korean DPFmanufacturer. The contract is

valued at ¥100m (US$1.3m)
annually for five years for bus
and truck equipment. The
Korean company produces 2,000
sets of DPF equipment a year.

Nikke aims to develop this
business targeting annual sales
of ¥500m (US$6.5m).

www.nikke.co.jp
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